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VHFRQVROLGDEDQ F TV HH[SD Q G EIVD O G HD KK DV WDU FDQF O X VR
OD PRGD GH OD «SRFD
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FU W/RARDY HJDQWGIXQ HIXDID £ X WE ADH F UHROF R Q Y H UIHAX QIR M R
LQDOFDQIDEWHERGMS XHVWRVDNT XL VAMWVSW R SR U FL RQ DIZRND
GH YLVLpQ SDUD DVHJXUDU HO UHOHYR JHQHUDFLRQDO

/D$VRFLDBBRQ VXU IHQHVWHRQWHSWRGH | HQ ®HRWQ W H UG MBIR'V
XVXDULRWRSRRED HJLVOPDAMXQWEF HVLBEGB S WIDASIDH D O IG3D G
TXLHQHV YLYHQ \ VLHQWHQ HO PDU
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UHF USRS X O DYHQIHURB B Q FK DV S D UDO EH WFED U F D FGRHAUH R
DILFLHHQVSD*PUHFFDGYPHPEVY PHMRWBIWY L EPBXO V DHESRW R U
SHUVRQDSRG DQDFFHGHW HFRQUPLFR GHO WXULVPR QE£XWL
HPEDUFDFBRQ®MW | UG\NMDIYH O D
HODFKWL@QBHVFBHSRUWLNO® $GPLQLVWUDWVHBRISO W & HO
EXFHR OLQLVWHBHLRRPHQWR GH ODV
&DSLWDEDDW LRMYSRQVBEOHYV
PDWULFXODU \ FRQWURODU HO V
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QEXWLEPSRWRVEOD|HYNVDUBQIXQFLRQDEDIQD-7%5HDAEBFUHWR
IRUPDSDUWH ®HVWXDBULIRXGH \ VHRULH @QWQ¥E X WD H
VHPDGBEXHGEDUBHDBREODFLUBFUKRFIFDLHUWRNMWRIJUHWDGRV
6 XUJLHURWWLOOSFHIURSLRFRPR DXPHQWDIDBRLIHQ R HPOWWHULDO
JDHWRQ HVSHFLDOL]DGR® GH VHIXULGDGRQ GREOHYV
HPEDUFDFLEBSHRUWGHBHVFDKRPRORJDFLRQBWDO '"HFUHWR
)YXULPQHUBRYHOHRRA® R U LD
\ HSVWRQGRBEHQAHVDB«FDGD
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PDQWHQLPDRQWBME SDUWHU
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HXURSHRFWRQ QRUPDWL VBV
DFFHVLEOBWY D GHLUARWU G DRER

_OX\DRRYD Y H JD DXWHNQ VD ARW *(VUHD O P HH@WHHY F D G RWH F UHH®R
SRG DPHRWFDSDHDO DD UUBGNXQ SUREOHERYHUPDW X VRADRE GZTHU
VLVWHP®OHDFDEBHQHILFLDQGRVFDGRGH DXWRFRQVXRR
VHFW BUWHEO\LEFRLY DERVGEB) RVDXWRV XILF&PRERPSUREOD £
XVXDULRV GH OD QE£XWLFD GHGBHGUWWIDOKRDNFQXGDGDRRYV
SHVFSQUPRPHBLHQWUDMHQHYV
$FRPSUREGBIYVWDP DIS®EHO O RORMMW L K@QIRQ G H R VW H QHLGHIDH
HXURSHRM SXEOLBPGLVSRVLAINPP SR TXHGDQ IXHUD"
DGLFLRDPIOQWIHOSHDOHFUHWR
TXH RO DIEH UADWV XD U BRI DYD QD FLODSULYDW L J®H L uQ
HQHQHGEKBOBURKLELFH@IELQ YDUDGHERV W UXQGRNORE O\L FR
UHFDXGDWRULR JHVWLR QERGRAS UH\BDALYD 6B V
DFDEHGRGHKWDFH®DQWHQLPLHQW
(Q HOVHFWRIR QLD WHQD GHEDUKR) P LVPRRVDPDWMRQ
DGPLQLVWUDRKHIQVUOR VDEHFDGDPHP£VFDURWJYAMDR QDG H
VREUHUUHJKODXYLOBOW XDULR D P HQ V X DSIHMQ
1RVHQIUHQWDPRIRKLELFGRIQ$WHWBQ GHVSURSUARMDRR DUUH YV
SHVFDVLQLQIRUPHM LPSDFWRA4E O WIRWOH @ @/HIW S HTUOF DV L
DPELHGWDTO HUNMWSBHFYHWHD®H SXHGHQ KHUHGDU
UHVHUWPYDUL QORQ GHSHVFDGRU
UHFUQMSXHABHQDVLAPEDUJRB3RWUDVEDMOMPOWULFXODFLRQH
HO SURIHVLRQDO V~ SXHUWRRMOXEBGROHBHQHOHYR
JHQHUDFURQEOGLI ADWHQGHUOR
SDUDX L HIQRK DY L Y LKEGR D O LHAQO B
FDUPH3IGD Q ERUGRE L VWDGH
XQIDYHJDBIRUH NDHEX U USFD UD
TXLHQRKDVHQWIO®RPR FL |GH
SHVFDQBLHXMXHYRFRPSDUWH
HQDPLORSDUDXLHIRKDEXFHDGR
HVFXFKDQG®RR SLRUD JRIGHQW U DV
HQDSQHDS X QWARJMXSUHWDD Q
GLI ANOH JL \WOKBUN RX L HYQL Y\HX
SDVLPQ SRU HO PDU"
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HVWDEPQ QWHUHNQEIRVRRQ UHLQFL GHIQHFSIRUDINY HIXUL\GD G
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(QHVWRVHWHRWRPROVRFLDFLuQ
IXHVWPBWDREODUPDPELOD 3$20 KD SUHVHQWIEGRGH
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FLXGDGD\WRGI$20 GHIHQGHPBM3HVRMBRRPLV(XQRSKBPRYV
XQMRUPDWKYEHUPIHDCFFHD @ LQWH U S GHI\QXR QW) LVED O D
PDUHQWRGIXWRGDOLGFROVBQWLFRUUKEEGMWHMLQLVWGH LR
LQGHSHQGB @ BLRGHNG TXLVLWIDR VS RWUWRIWLO LERGW HQ\LEOH
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YROXQWDULDPMRWHGRWDFLUQ
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LPSXHVWPREY SXHUWRNVEOLKRWRPRVXD FRRQW £ FWQHDR V
UDPSDOHDFFHWRUHFRQRFLPLHQRVRQ SDRPFRQWUDUG#JPDLO |
OHJGBOBHVRIDHD XWRFRQV ®PR

UHGXFRHQ QFLRIME®£XWGFD
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